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Acknowledgement and General Information for
Taxpayers Who File Returns Electronically

Thank you for taking part in the IRS e-file Program.

University of Florida Research
P.O. Box 115500
Gainesville, FL 32611-5500

Your Form 990 / Form 990-EZ, Return of Organization Exempt from Income Tax for tax year
June 30, 2008 is being filed electronically with the IRS by the services of Purvis, Gray & Company.

Your return was accepted by the IRS on 05/13/09 and the Submission Identification Number
assigned to your return is 59536720091330537462.

Since you are filing your return electronically, PLEASE DO NOT SEND A PAPER COPY OF
YOUR RETURN TO THE IRS. IF YOU DO, IT WILL DELAY THE PROCESSING OF THE

RETURN.

Acknowledgement Process

The IRS will notify your electronic return originator when they accept your return, usually within 48
hours. If your return was not accepted, IRS will notify your electronic return originator of the

reasons for rejection.

If You Need to Make a Change to Your Return

If you need to make a change or correct the return you filed electronically, you can send either an
amended electronic tax return or you can send an amended Form 990 / Form 990-EZ, Return of
Organization Exempt from Income Tax, to the IRS submission processing center that processes

paper returns for your area.
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IRS e-file Signature Authorization
rorm 8879-EO for an Exempt Organization OMB No. 1545-1878
For calendar year 2007, or fiscal year beginning . .. . . 7/01 2007, and ending | 6/30 20 O 8 . 20
P Do not send to the IRS. Keep for your records. 0 7
Department of the Treasury
Internal Revenue Service P See instructions.
Return ID (20-digit number) }
Name of exempt organization UNIVERSITY OF FLORIDA RESEARCH Empioyer identification number
FOUNDATION, INC. 59-2729133

Name and title of officer FRANK WARD
SECRETARY

- Part1 Type of Return and Return Information (Whole Dollars Only)

Check the box for the return for which you are using this Form 8879-EO and enter the applicable amount from the return if

any. If you check the box on line 1a, 2a, 3a, 4a, or 5a, below, and the amount on that line for the return for which you are

filing this form was blank, then leave line 1b, 2b, 3b, 4b, or 5b, whichever is applicable, blank (do not enter -0-). But, if you
entered -0- on the return, then enter -0- on the applicable line below. Do not complete more than 1 line in Part 1.

1a Form 990 checkhere » [X] b Total revenue, i any (Form990,tine 12)
2a Form 990-EZ check here P D b Total revenue, if any (Form 990-EZ, line 9) .
3a Form 1120-POL check here W D b Total tax (Form 1120-POL, line22y
4a Form 990-PF check here P D b Tax Based on Investment Income (Form 990-PF, Part Vi, line5)
5a Form 8868 check here P D b Balance Due (Form 8868, line3c)

1b
2b
3b
4b
5b

68,424,346

" Partll Declaration and Signature Authorization of Officer

Under penaities of perjury, | declare that | am an officer of the above organization and that | have examined a copy of the organization's

2007 electronic return and accompanying schedules and statements and to the best of my knowledge and belief, they are true,
correct, and complete. | further declare that the amount in Part | above is the amount shown on the copy of the organization's
electronic return. | consent to allow my intermediate service provider, transmitter, or electronic return originator (ERO) to send the
organization's return to the IRS and to receive from the IRS (a) an acknowledgement of receipt or reason for rejection of the
transmission, (b) an indication of any refund offset, (c) the reason for any delay in processing the return or refund, and (d) the date

of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal

(direct debit) entry to the financial institution account indicated in the tax preparation software for payment of the organization's

federal taxes owed on this return, and the financial institution to debit the entry to this account. To revoke a payment, | must contact

the U.S. Treasury Financial Agent at 1-888-353-4537 no later than 2 business days prior to the payment (settiement) date. | also
authorize the financial institutions involved in the processing of the electronic payment of taxes to receive confidential information

necessary to answer inquiries and resolve issues related to the payment. | have selected a personal identification number (PIN) as

my signature for the organization's electronic return and, if applicable, the organization's consent to electronic funds withdrawal.

Officer's PIN: check one box only

| authorize PURVIS, GRAY & COMPANY to enter my PIN l—:\ as my signature

ERO firm name do not enter all zeros

on the organization's tax year 2007 electronically filed return. If | have indicated within this returmn that a copy of the return
is being filed with a state agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the
aforementioned ERO to enter my PIN on the retum’s disclosure consent screen.

D As an officer of the organization, | will enter my PIN as my signature on the organization's tax year 2007 electronically
filed return. if | have indicated within this return that a copy of the return is being filed with a state agency(ies) regulating

charities as part of the ed/Slate program, ! will enter my PIN on the return's disclosure consent screen.

i1 [ BB 'ﬁ y
| B ¥ F |
-~ )/ Date »

fpr——
—

Officer's signature  § | 1

\NZAN/8 5 I

N

Part il Certification and Authentication

ERO's EFIN/PIN. Enter your six-digit EFIN followed by your five-digit self-selected PIN.

I certify that the above numeric entry is my PIN, which is my signature on the 2007 electronically filed return for the organization
indicated above. | confirm that | am submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File
(MeF) Information for Authorized IRS e-file Providers.

Date »

[ 59536780069

do not enter all zeros

ERO's signature

ERO Must Retain This Form —See Instructions
Do Not Submit This Form To the IRS Unless Requested To Do So

For Paperwork Reduction Act Notice, see back of form.

DAA

Form 8879-EO (2007)
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990 Return of Organization Exempt From Income Tax OMB No. 1645-0047
Form Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung 2007
Department of the Treasury benefit trust or private foundation) -
Internal Revenue Service P The organization may have to use a copy of this return to satisfy state reporting requirements. Open to Public Inspection

For the 2007 calendar year, or tax year beginning 7/01/07 ., and ending 6/30/08

A
B  Checkif applicable: Please | C  Name of organization D  Employer identification number
] Adessohange | 152 RS UNIVERSITY OF FLORIDA RESEARCH 59-2729133
D Name change print or FOUNDATION, INC. E Telephone number
D Initial retum tél: Number and street (or P.O. box if mail is not delivered to street address) Room/suite 352-3 92 -522 1
B Soecific P.O. BOX 115500 F_ Accounting method: D Cash
D Termination Inpest:uc- City or town, state or country, and ZIP + 4 Accrual D Other (specify)
[] Amendedretin | tions. GAINESVILLE FL 32611-5500 L
D Application pending ® Section 501(c)(3) organizations and 4947(a}(1) nonexempt charitable H and I are not applicable to section 527 organizations.
trusts must attach a completed Schedule A (Form 990 or 990-EZ). H(a) Is this a group return for affiiates? Yes @ No
G Website: < WWW.RESEARCH.UFL.EDU/UFRF H(b) If"Yesenter number of affiliates » o
J  Organization type H(c) Are all affiliates included? Yes No
(check onty one) » [X] 501(c) (3 ) A(insertno) [ ] 4947a)1y or [ ] 527 (1fNo," altach a st See instructions)
K Checkhere P D if the organization is not a 509(a)(3) supporting organization and its gross H(d) s this a separate return filed by an
receipts are normally not more than $25,000. A return is not required, but if the organization chooses organization covered by a group ruling? ﬂ Yes I_}_q No
to file a return, be sure to file a complete return. I Group Exemption Number »
M Check P l:] if the organization is not required
L__Gross receipts: Add lines 6b, 8b, 9b, and 10b to line 12 P 74,670,741 to attach Sch. B (Form 990, 990-EZ, or 990-PF).
Part] Revenue, Expenses, and Changes in Net Assets or Fund Balances (See the instructions.
1 Contributions, gifts, grants, and similar amounts received: S
a Contributions to donor advised funds 1a
b Direct public support (not included on line ta) 1b 40,000
¢ Indirect pubiic support (notincluded online 12 ic
d Government contributions (grants) (not included on line 12y 1d
e Total (add lines 1a through 1d) (cash $ 40,000 noncash $ ) 1e 40,000
2 Program service revenue including government fees and contracts (from Part Vi, line93) 2 57,302,361
3 Membership dues and assessments 3
4 Intereston savings and temporary cashinvestments 4 4,853,137
5 Dividends and interest from securities ... ... 5
6a Gross rents .............................................................. Ga
b Lessirentalexpenses 6b
¢ Netrentalincome or (loss). Subtract line b from line6a 6¢c
® 7  Other investment income (describe P ) 7
g 8a Gross amount from sales of assets other (A) Securities (B) Other
5 thaninventory 10,162,831| ¢a
& Less: cost or other basis and sales expenses 6,246,395| 8b
¢ Gainor(loss) (attach schedule) 3,916,436 &
d  Netgain or (loss). Combine line 8¢, columns (A)and (B) SEEsTMT1 8d 3,916,436
9  Special events and activities (attach schedule). If any amount is from gaming, check here P '
a Gross revenue (not including $ of
contributions reportedon linetb) 9a
b Less: direct expenses other than fundraising expenses 9b
¢ Netincome or (loss) from special events. Subtract line 9b fromfine9a . . .. ... 9c
10a Gross sales of inventory, less returns and allowances 10a
b Less:costofgoodssod 10b
¢ Gross profit or (loss) from sales of inventory (attach scheduie). Subtract line 10b from line 10a 10c
11 Otherrevenue (from Part VIl fine 103) 11 2,312,412
12 Total revenue. Add lines 1e, 2, 3,4, 5, 6¢, 7, 8d, 9¢, 10¢, and 11 12 68,424,346
R 13 Program services (from line 44, column(B)) 13 55,177,425
$ | 14 Managementand general (from line 44, cowmn(C)) 14 2,661,613
8 | 15 Fundraising (from line 44, column (D)) ... ... 15
@ | 16 Paymentsto affiliates (attach schedule) 16
17___Total expenses. Add lines 16 and 44, column (A) 17 57,839,038
% | 18 Excessor(defici) for the year. Subtract line 17 fromline 12 18 10,585,308
ﬁ 19 Netassets or fund balances at beginning of year (from line 73, column(aA)y 19 73,214,985
% | 20  Other changes in net assets or fund balances (attach explanation) =~~~ =~~~ SEE STATEMENT 2 | 2 ~11,623,898
% | 21 Net assets or fund balances at end of year. Combine lines 18, 19, and 20 21 72,176,395

For Privacy Act and Paperwork Reduction Act Notice, see the separate
'iDnAs}ructionys. pe P Form 990 (2007)
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Form 990 (2007) UNIVERSITY OF FLORIDA RESEARCH 59-2729133 Page 2
‘Part 1l Statement of All organizations must complete column (A). Columns (B), (C), and (D) are required for section 501(c}(3) and (4)
Functional Expenses organizations and section 4947(a)(1) nonexempt charitable trusts but optional for others. (See the instructions.)
Do not include amounts reported on line - (B) Program (G) Management
6b, 8b, 9b, 10b, or 16 of Part |. ' (A) Total services and general (O) Pundraising
22a Grants paid from donor advised funds (attach schedule) o
(cash$ Cash § )
if this amount includes foreign grants, check here P D 22a
22b Other grants and allocations (attach schedule)
(cash$, cash s )
If this amount includes foreign grants, check here  p D 22b
23 Specific assistance to individuals (attach
schedule) | ... 23
24 Benefits paid to or for members (attach
schedule) | ... 24
25a Compensation of current officers, directors,
key employees, etc. listed in
Part V-A ............................................ 25a
b Compensation of former officers, directors,
key employees, etc. listed in
Part V—B ......................................... 25b
¢ Compensation and other distributions, not included above,
to disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)3)B) | 25¢
26 Salaries and wages of employees not included
on lines 253, b,andec 26
27 Pension plan contributions not included on
lines 253’ b’ andc 27
28 Employee benefits not included on lines
25a - 27 ........................................... 28
29 Payrolitaxes 29
30 Professional fundraisingfees 30
31 Accountingfees 3 24,900 24,900
32 Legalfees ... 32 3,096 3,096
33 Supplies . 33 7,475 7,475
34 Telephone 34 1,406 1,406
35 Postageandshippng 35 64 64
36 Occupancy . 36
37 Equipmentrental and maintenance 37 1,518 1,518
38 Printing and publications 38 371,821 371,821
3 Travel 39 7,359 7,359
40 Conferences, conventions, and meetings =~ 40
41 Interest 41 1,560,619 1,560,619
42 Depreciation, depletion, etc. (attach schedule) 42
43 Other expenses not covered above (itemize):
a SEE STATEMENT 3 43a | 55,860,780 55,177,425 683,355
b .................................................. 43b
G 43c
d .................................................... 43d
O 436
f ..................................................... 43f
L 439
44 Total functional expenses. Add lines 22a
through 43g. (Organizations completing
columns (B)-D), carry these totals to lines
1315 44 | 57,839,038 55,177,425 2,661,613 0
Joint Costs. Check P D if you are following SOP 98-2.
Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services? > D Yes @ No
If "Yes," enter (1) the aggregate amount of these joint costs $ ; (Ii) the amount allocated to Program services $ ;
(iii} the amount allocated to Management and general $ ; and (iv) the amount allocated to Fundraising $

DAA Form 990 (2007)
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Form 990 (2007) UNIVERSITY OF FLORIDA RESEARCH 59-2729133 Page 3

_Part lli Statement of Program Service Accomplishments (See the instructions.)

Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a
particular organization. How the public perceives an organization in such cases may be determined by the information presented
on its return. Therefore, please make sure the return is complete and accurate and fully describes, in Part lil, the organization's
programs and accomplishments.

What is the organization's primary exempt purpose? Program Service
» SEE STATEMENT 4 Expenses

All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number (Required for 501(c)(3) and
of clients served, publications issued, etc. Discuss achievements that are not measurable. (Section 501(¢c)(3) and (4) (42,332’;{:3:(?:3(7221)
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others.) others )

a COST INCURRED IN OBTAINING LICENSES AND GRANTS FOR THE

(Grants andallocations _§ ) I this amount includes foreign grants, check here_ » [ ]| 38,030,094
b COSTS INCURRED IN THE LICENSING OF PATENTED OR PATENTABLE

(Grants and allocations _ $ y If this amount includes foreign grants, checkhere » [ || 4,936,950
¢ . COSTS INCURRED IN SECURING AND PROVIDING RESEARCH AND

"""""""""""""""""" If this amount includes foreign grants, check here » [ || 12,210,381

(Grants and allocations  § )
d ...................................................................................................................
(Grants and allocations  $ ) If this amount includes foreign grants, check here P> D
e Other program services (attach schedule)
(Grants and allocations  $ ) If this amount includes foreign grants, check here P D
f Total of Program Service Expenses (should equal line 44, column (B), Program services) . . . . . ... ... . » 55,177,425

Form 990 (2007)

DAA
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Ay

Form 990 (2007) UNIVERSITY OF FLORIDA RESEARCH 59-2729133 Page 4
Part IV Balance Sheets (See the instructions.)
Note: Where required, attached schedules and amounts within the description (A) (B)
column should be for end-of-year amounts only. Beginning of year End of year
45  Cash—non-interest-bearing 45
46  Savings and temporary cash investments 1,695,057 46 1,268,765
47a Accountsreceivable 47a 19,747,939
b Less: allowance for doubtfuf accounts 4Tb 770,000 18,490,450] 47¢c 18,977,939
48a Pledgesreceivable 48a :
b Less: allowance for doubtful accounts 48b 48¢c
49 Grants recelvable .............................................................. 49
50a Receivables from current and former officers, directors, trustees, and
key employees (attach schedule) 50a
b Receivables from other disqualified persons (as defined under section 4958(f}(1)) and
persons described in section 4958(c)(3)(B) (att. schedule) 50b
§1a Other notes and loans receivable (attach '
. schedue) . SEE WORKSHEET |s1a 478,194
? b Less: allowance for doubtful accounts 51b 758, 600| s1¢c 478,194
< | 52 Inventoriesforsaleoruse 52
53  Prepaid expenses and deferred charges .............. ... .. ... ... .. .. ... ... 637,837| 53 614,286
42 Sigts—publicyaded gpE STATEMENT 5 » B Cost % FMV 60,002,210[54a| 58,024,853
o e SEE STMT 6 » [ cost [k ruv [ 64,668, 742[ s 69,941,363
55a Investments—iand, buildings, and
equipment:basis 55a
b Less: accumulated depreciation (attach
schedule) ... 550 55¢
56 Investments—other (attach schedule) . 56
57a Land, buildings, and equipment: basis 57a
b Less: accumulated depreciation (attach
schedule) ... 57b 57c
58  Other assets, including program-related investments
(describe » SEE STATEMENT 7 . ) 281,207] s8 80,797
59  Total assets (must equal line 74). Add lines 45through 58 ... ... ........... .. ... 146,534,103| s9 149,386,197
60  Accounts payable and accrued expenses 23,716,400 60 26,742,765
61 Grantspayable 61
62 Deferredrevernve SEE STATEMENT 8 8,475,338] 62 8,599,135
@ 63  Loans from officers, directors, trustees, and key employees (attach
= schedule) 83
:g 64a Tax-exempt bond liabilities (attach schedule) . SEE WORKSHEET 34,200,000 64a 33,400,000
= b Mortgages and other notes payable (attach schedute) 64b
65  Other liabilities (describe » SEE STATEMENT 9 ) 6,927,380| 65 8,467,902
66 Total liabilities. Add lines 60 through 65 ... ... . ... ... . .. 73,319,118 66 77,209,802
Organizations that follow SFAS 117, check here P D and complete lines
67 through 69 and lines 73 and 74.
@ | 67 Unrestricted ... 67
€| 68 Temporarilyrestricted 68
S | 69 Permanentyresticted 69
k= Organizations that do not follow SFAS 117, check here P and
e complete lines 70 through 74.
& | 70  Capital stock, trust principal, or current funds 70
% 71 Paid-in or capital surplus, or land, building, and equipment fund 7
5 72 Retained eamings, endowment, accumulated income, or other funds =~ 13 z 214 L 985| 72 72 i 176 z 395
‘z.s 73 Total net assets or fund balances. Add lines 67 through 69 or fines
70 through 72. (Column (A) must equal line 19 and column (B) must
equalline 21) 73,214,985 73 72,176,395
74 Total liabilities and net assets/fund balances. Add lines 66and 73 .. . 146,534,103/ 74| 149,386,197

DAA

Form 990 (2007)
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Form 990 (2007) UNIVERSITY OF FLORIDA RESEARCH 59-2729133 Page 5§
Part IV-A Reconciliation of Revenue per Audited Financial Statements With Revenue per Return (See the
instructions.)
a  Total revenue, gains, and other support per audited financial statements a 68,424,346
b Amounts included on line a but not on Part |, line 12:
1 Netunrealized gains on investments b1
2 Donated services and use of facilites b2
3 Recoveries of prioryeargrants b3
4 Other(specify):
............................................................................... b4
Addlines blthroughbd b
¢ Subtractlinebfromlinea c 68,424,346
d Amounts included on Part |, line 12, but not on line a:
1 Investment expenses notincluded on Part |, lineéb d1
2 Ofher (sPecify): .. ... ...
L T T T d2
Add 'Ines d1 and d2 ................................................................................. d
e Total revenue (Part |, line 12). Add lines c and d . .. .. el > | e 68,424,346
_Part IV-B Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
a  Total expenses and losses per audited financial statements a 69,462,936
b Amounts included on line a but not Part |, line 17:
1 Donated services and use of facilites (k]
2 Prior year adjustments reported on Part !, tine20 b2
3 Lossesreportedon Part|, line20 b3 11 ’ 623 7 898
4 Ofther (specify): ... ... ...
.............................................................................. b4
Addines b through b4 b | 11,623,898
L Subtractline bfromiinea 57,839,038
d Amounts included on Part |, line 17, but not on line a:
1 Investment expenses not included on Part I, ine¢b d1
2 Other(speciy): ... ...
.............................................................................. dz
Add I'nes d1 and dz ......................................................................................... d
e  Totalexpenses (Partl line 17). Addlines cand d . . ... ... . .. . .. ... i, > e 57,839,038
Part V-A Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, trustee,
or key employee at any time during the year even if they were not compensated.) (See the instructions.)
ionj (D) Contributions to
(A) Name and adrss ey | Wi one] TR |

DAA

Form 990 (2007)
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Form 990(2007) UNIVERSITY OF FLORIDA RESEARCH 59-2729133 Page 6
Part V-A Current Officers, Directors, Trustees, and Key Employees (continued) Yes | No
75a Enter the total number of officers, directors, and trustees permitted to vote on organization business at board

MeetingS e e
b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated

employees listed in Schedule A, Part I, or highest compensated professional and other independent
contractors listed in Schedule A, Part lI-A or II-B, related to each other through family or business
relationships? f "Yes," attach a statement that identifies the individuals and explains the relationship(s}

75b X

¢ Do any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest
compensated employees listed in Schedule A, Part |, or highest compensated professional and other
independent contractors listed in Schedule A, Part 1i-A or lI-B, receive compensation from any other

organizations, whether tax exempt or taxable, that are related to the organization? See the instructions for
75¢c | X

the definition of related organization.”
If “Yes,” attach a statement that includes the information described in the instructions.

d Does the organization have a written conflict of Interest POlCY ? . .. . . i e e 75d | X
Part V-B Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other Benefits
(If any former officer, director, trustee, or key employee received compensation or other benefits (described below) during the year, list that

person below and enter the amount of compensation or other benefits in the appropriate column. See the instructions.)

(C) Compensation| (D) Contributions to (E) Expense
(A) Name and address (B) Loans and Advances (if not paid, e’gﬁ?gege?gr’r‘gg‘ account and other
enter -0-) og&mwmnﬁ_ allowances
N
Part VI Other Information (See the instructions.) Yes | No
76  Did the organization make a change in its activities or methods of conducting activities? If “Yes,” attach a i
detailed statement of each change 76 X
77 Were any changes made in the organizing or governing documents but not reported to the t(R$? 771 X
If "Yes," attach a conformed copy of the changes.
78a Did the organization have unrelated business gross income of $1,000 or more during the year covered by
thls retum? .............................................................................................................. 78a x
b If"Yes,” has it filed a tax return on Form 990-T for thisyear? 78b
79  Was there a liquidation, dissolution, termination, or substantial contraction during the year? If "Yes," attach
a Statement ............................................................................................................ 79 x
80a s the organization related (other than by association with a statewide or nationwide organization) through ;
common membership, governing bodies, trustees, officers, etc., to any other exempt or nonexempt
Organization? 80a | X
b If "Yes," enter the name of the organization » UNIVERSITY OF FLORIDA
........................................................... and check whether it is exempt or nonexempt
81a Enter direct and indirect political expenditures. (See line 81 instructions.) 81a 0
b Did the organization file Form 1120-POL for this year? 81b X

Form 990 (2007)

DAA



21045 05/11/2009 1:16 PM

Form 990 (2007) UNIVERSITY OF FLORIDA RESEARCH 59-2729133 Page 7
Part VI Other Information (continued) Yes | No
82a Did the organization receive donated services or the use of materials, equipment, or facilities at no charge
or at substantially less than fair rental value? 82a] X
b If "Yes," you may indicate the value of these items here. Do not include this :
amount as revenue in Part | or as an expense in Part II.
(Seeinstructions inParthly SEE STMT 12 I 82b l ;
83a Did the organization comply with the public inspection requirements for returns and exemption applications? 83a| X
b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? 83b| X
84a Did the organization solicit any contributions or gifts that were not tax deductible? 84a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible? .. N/A | sap
85a 501(c)(4), (5), or (6). Were substantially all dues nondeductible by members? N/ A | gs5a
b Did the organization make only in-house lobbying expenditures of $2,000 orless? N/ A | 8sb
If "Yes" was answered to either 85a or 85b, do not complete 85c¢ through 85h below unless the organization
received a waiver for proxy tax owed for the prior year.
¢ Dues, assessments, and similar amounts from members 85¢
d Section 162(e) lobbying and political expenditures 85d
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices 85e
f Taxable amount of lobbying and political expenditures (line 85d less 85¢) 85f
g Does the organization elect to pay the section 6033(e) tax on the amounton line 852 N/ A | 859
h  If section 6033(e)1)(A) dues notices were sent, does the organization agree to add the amount on line 85f
to its reasonable estimate of dues allocable to nondeductible lobbying and political expenditures for the
following tax year? N/A | 85
86  501(c)(7) orgs. Enter: a Initiation fees and capital contributions included on line 12~~~ 86a
b Gross receipts, included on line 12, for public use of club facilities . . ............................... 86b
87  501(c)(12) orgs. Enter: a Gross income from members or shareholders 87a
b Gross income from other sources. (Do not net amounts due or paid to other
sources against amounts due or received fromthem.) 87b
88a At any time during the year, did the organization own a 50% or greater interest in a taxable corporation or
partnership, or an entity disregarded as separate from the organization under Regulations sections
301.7701-2 and 301.7701-37 If "Yes," complete Part IX 88a X
b At any time during the year, did the organization, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” complete Partxt > | 88b X
89a 501(c)3) organizations. Enter: Amount of tax imposed on the organization during the year under:
section4911 » O ;secton49t2 » 0 ;secton49ss » o
b 501(c)3)and 501(c)(4) orgs. Did the organization engage in any section 4958 excess benefit transaction
during the year or did it become aware of an excess benefit transaction from a prior year? If "Yes," attach
a statement explaining each transaction 89b X
¢ Enter: Amount of tax imposed on the organization managers or disqualified
persons during the year under sections 4912, 4955, and 4958 | 4 0
Enter: Amount of tax on line 89c, above, reimbursed by the organizaton > 0
e Al organizations. At any time during the tax year, was the organization a party to a prohibited tax shelter
tl’ansaCUOfﬂ ........................................................................................................... 896 X
f  All organizations. Did the organization acquire a direct or indirect interest in any applicable insurance contract? 8of X
g For supporting organizations and sponsoring organizations maintaining donor advised funds. Did the
supporting organization, or a fund maintained by a sponsoring organization, have excess business holdings
atany time during the year? 89g X
90a List the states with which a copy of this retum is filed » NONE
b Number of employees employed in the pay period that includes March 12, 2007 (See
inStruetions.) Lo | 0
9ta Thebooksareincareof » FRANK P, WARD Telephone no. b 352-392-5221
288 GRINTER HALL
locatedat » GAINESVILLE, FL zP+a» 32611-5500
b Atany time during the calendar year, did the organization have an interest in or a signature or other authority
over a financial account in a foreign country (such as a bank account, securities account, or other financial Yes | No

91b X

b 3 3 530 3 5 301 5 3 38 5 545 0 5 8888 152 8130 2 3 A A 5 S Bt

See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank

and Financial Accounts.

DAA Farm 990 (2007)
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Form 990 (2007)

UNIVERSITY OF FLORIDA RESEARCH

59-2729133

Page 8

Part Vi

Other Information (continued)

Yes { No

¢ Atany time during the calendar year, did the organization maintain an office outside of the United States?

92

If "Yes," enter the name of the foreign country P

and enter the amount of tax-exempt interest received or accrued during the tax year

X

Lete

“Part Vil

Analysis of Income-Producing Activities (See the instructions.)

Note: Enter gross amounts unless otherwise
indicated.

93
a

Q =0 a2 0T

94
95
96
97

98
99
100
101
102
103

c

d

e
104
105

Unrelated business income

Excluded by section 512, 513, or 514

Program service revenue:

(A
Business code

B
Arr(lozmt

(]C).
Exclusion
code

Amount

(D)

(E)
Related or
exempt function
income

LICENSING FEES

2,351,065

ROYALTIES

49,901,404

CONTRACT AND GRANTS

5,034,400

OTHER PROGRAM SERVICE REVENUE

15,492

Medicare/Medicaid payments

14

4,853,137

18

3,916,436

Other revenue: a

ASSESSMENT FEES RECEIVED FROM

RELATED UF COLLEGES

2,300,000

OTHER INCOME

12,412

Subtotal (add columns (B), (D), and (E))

8,769,573

59,614,773

Note: Line 105 plus line 1e, Part |, should equal the amount on line 12, Part I.

>

68,384,346

Part Vill

Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)

Line No.

v

Explain how each activity for which income is reported in column (E) of Part VII contributed importantly to the accomplishment
of the organization's exempt purposes (other than by providing funds for such purposes).

SEE STATEMENT 13

_Part IX_

Information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions.)

(A
Name, address, and glN of corporation,

(B)
Percentage of

partnership, or disregarded entity ownership interest

(
Nature of activities

D)
Total income

(E)
End-of-year
assets

N/A

%,

%

Yol

%

Part X

information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions.)

(a) Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?
(b) Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

Note: If "Yes" to (b), file Form 8870 and Form 4720 (see instructions).

No
No

Yes
Yes

DAA

Form 990 (2007)
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Form 990 (2007) UNIVERSITY OF FLORIDA RESEARCH 59-2729133 Page 9
~Part Xi Information Regarding Transfers To and From Controlled Entities. Complete only if the organization
is a controlling organization as defined in section 512(b)(13).
Yes | No
106 Did the reporting organization make any transfers to a controlled entity as defined in section 512(b)(13) of
the Code? If “Yes,” complete the schedule below for each controlied entity. X
(A) (B) (C) ©
Name, address, of each Employer ID Description of A )
controlled entity Number transfer mount of transfer
a .........................................................
b ........................................................
c ........................................................
Totals
Yes | No
107 Did the reporting organization receive any transfers from a controlled entity as defined in section
512(b)(13) of the Code? If “Yes,” complete the schedule below for each controlled entity. X
(A) (B) ) D)
Name, address, of each Employer iD Description of A t of p
controlled entity Number transfer mount of transfer
a ........................................................
b ........................................................
c ........................................................
Totals
Yes | No
108 Did the organization have a binding written contract in effect on August 17, 2006, covering the interest,
rents, royalties, and annuities described in question 107 above?
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it is true, correct, and complete. Declaration of preparer (othﬁ officer) is based on all information of which preparer has any knowledge.
Please (.O
Sign } ‘g
Hegre Signature of officer Q“o e Date
FRANK WARD SECRETARY
Type or print name and title
. P r's SSN or PTIN
Paid Preparer's } « Date sCQ?-C ki (Srzgagfans. Instr.(;(r)
Preparer's soranre empioyed p [ || P00414072
USepom Fim's name (o yours &  PURVIS, GRAY & COMPANY En > 59-0548468
Y | if seit.empioyed), 2347 SE 17TH STREET Phone
address, and ZIP + 4 OCALA, FL 34471 no. » 352-732-3872

DAA

Form 990 (2007)
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SCHEDULE A Organization Exempt Under Section 501(c)(3) OMB No. 1545-0047
(Form 990 or 990-EZ) (Except Private Foundation) and Section 501(e), 501(f), 501(k), 501(n),
or 4947(a)(1) Nonexempt Charitable Trust 2 O O 7
y e Supplementary information-(See separate instructions.)
E\?granaﬂgg\t/gnueeSerr%f: i P MUST be completed by the above organizations and attached to their Form 990 or 990-EZ

Employer identification number

Name of the organization
UNIVERSITY OF FLORIDA RESEARCH FOUNDATION, INC. 59-2729133
Part | Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

(See page 1 of the instructions. List each one. If there are none, enter "None.")

(a) Name and address of each employee paid more {b) Title and average hours
than $50,000 per week devoted to position

(d) Contributions to] ~ (e) Expense
(c) Compensation | empl. benefit plans | account and other
& deferred comp. allowances

Total number of other employees paid over $50,000
Part ll-A Compensation of the Five Highest Paid Independent Contractors for Professional Services

(See page 2 of the instructions. List each one (whether individuals or firms). If there are none, enter "None.")

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (c) Compensation
R GAINESVILLE .. ..
3107 SW WILLISTON ROAD FL 32614 PATENT LEGAL SE 2,508,369
AKERMAN SENTERFITT AND EIDSON PA .. . .. L e R nAsasanRanenas
222 LAKEVIEW AVENUE FL. 33401 PATENT LEGAL SE 865,891
EDWARDS ANGELL PAIMER AND DODGE LLP BOSTON
111 HUNTING AVENUE MA 02199 PATENT LEGAL SE 442,547
B e
1221 MCKINNEY STREET TX 77010 PATENT LEGAL SE 279,770
MILES AND STOCKBRIDGE BC . . ... ... ... ............... MCLEAN ..
1751 PINNACLE DRIVE VA 22102 PATENT LEGAL SE 201,244
Total number of others receiving over $50,000 for

> 8

professional services .
Part II-B Compensatlon of the Five nghest Pald Independent Contractors for Other Services

(List each contractor who performed services other than professional services, whether individuals or

firms. If there are none, enter "None." See page 2 of the instructions.)
(a) Name and address of each independent contractor paid more than $50,000

{b) Type of service (c) Compensation

Total number of other contractors receiving over

$50,000 for other services . i >
For Paperwork Reduction Act Notlce see the lnstructlons for Form 990 and Form 990-EZ.

Schedule A (Form 990 or 990-EZ) 2007

DAA
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Schedule A (Form 990 or 990-E2) 2007  UNIVERSITY OF FLORIDA RESEARCH 59-2729133 Page 2
Part 1l Statements About Activities (See page 2 of the instructions.) Yes | No
1 During the year, has the organization attempted to influence national, state, or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum? If "Yes," enter the total expenses paid
orincurred in connection with the lobbying activites P $ (Must equal amounts on line 38,
Part VI-A orline of Part VI-B.) 1 X
Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI-A. Other
organizations checking "Yes" must complete Part VI-B AND attach a statement giving a detailed description of
the lobbying activities.
2 During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or
with any taxable organization with which any such person is affiliated as an officer, director, trustee, majority
owner, or principal beneficiary? (If the answer to any question is "Yes," attach a detailed statement explaining the
transactions.)
a Sale, exchange, orleasing of property? 2a X
b Lending of money or other extension of credit? 2b X
¢ Furnishing of goods, services, or facilities? | 2c X
d  Payment of compensation {or payment or reimbursement of expenses if more than $10002 2d X
e Transferofany partofits income orassets? 2e X
3a Did the organization make grants for scholarships, fellowships, student loans, etc.? (If "Yes," attach an explanation
of how the organization determines that recipients qualify to receive payments.) 3a X
b  Did the organization have a section 403(b) annuity plan for its employees? 3b X
¢ Did the organization receive or hold an easement for conservation purposes, including easements {o preserve open
space, the environment, historic land areas or historic structures? If "Yes," attach a defailed statement 3c X
d Did the organization provide credit counseling, debt management, credit repair, or debt negotiation services? 3d X
4a Did the organization maintain any donor advised funds? If "Yes,"” complete lines 4b through 4g. If "No," complete
fines dfand 4g 4a X
b Did the organization make any taxable distributions under section4966? 4b
¢ Did the organization make a distribution to a donor, donor advisor, or related person? 4c
d  Enter the total number of donor advised funds owned at the end of the taxyear >
e Enter the aggregate value of assets held in all donor advised funds owned at the end of the taxyear >
f Enter the total number of separate funds or accounts owned at the end of the tax year (excluding donor advised
funds included on line 4d) where donors have the right to provide advice on the distribution or investment of
amounts in SUCh funds or accounts .............................................................................. > O
g Enter the aggregate value of assets held in all funds or accounts included on line 4f at the end of the tax year > 0

Schedule A (Form 990 or 990-EZ) 2007

DAA
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Schedule A (Form 990 or 990-E2) 2007 UNIVERSITY OF FLORIDA RESEARCH 59-2729133 Page 3

PartlV.  Reason for Non-Private Foundation Status (See pages 4 through 8 of the instructions.)

| certiE.Ihat the organization is not a private foundation because it is: (Please check only ONE applicable box.)

5 A church, convention of churches, or association of churches. Section 170(b)(1)A)i).
6 || A school. Section 170(b)(1)(AXii). (Also complete Part V.)
7 D A hospital or a cooperative hospital service organization. Section 170(b)(1 X AXiii).

8 D A federal, state, or local government or governmental unit. Section 170(b)(1}(A)v).

©w

D A medical research organization operated in conjunction with a hospital. Section 170(b)(1)(AXiii). Enter the hospital's name, city,

and State > ...........................................................................................................................

10 D An organization operated for the benefit of a college or university owned or operated by a governmental unit. Section 170(b}(1 X AXiv).
(Also complete the Support Schedule in Part [V-A))

11a D An organization that normally receives a substantial part of its support from a governmental unit or from the general public. Section
170(bY1Y(AXvi). (Also complete the Support Schedule in Part IV-A.)

11b D A community trust. Section 170(b)(1)}A)vi). (Also complete the Support Schedule in Part IV-A.)

12 D An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its charitable, etc., functions-subject to certain exceptions, and (2) no more than 33 1/3% of its support
from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the
organization after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule in Part IV-A.)

13 I_f_! An organization that is not controlied by any disqualified persons (other than foundation managers) and otherwise meets the
requirements of section 509(a)(3). Check the box that describes the type of supporting organization:

@ Type | D Type il D Type llI-Functionally Integrated D Type H-Other
Provide the following information about the supported organizations. (See page 8 of the instructions.)
(a) (b) (c) (d) (e)

Name(s) of supported organization(s) Employer Type of Is the supported Amount of
identification organization organization listed in support
number (EIN) (described in lines the supporting

5 through 12 organization's
above or IRC governing documents?
section)
Yes No
UNIVERSITY OF FLORIDA
59-6002052 10 X 13,733,347
TOMA e > 13,733,347

14 r—l An organization organized and operated to test for public safety. Section 509(a)(4). (See page 8 of the instructions.)
Schedule A (Form 990 or 990-EZ) 2007

DAA



o e A T N o0 or 990-E7) 2007 UNIVERSITY OF FLORIDA RESEARCH

59-2729133

Page 4

Partiv-A

Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.

Support Schedule (Complete only if you checked a box on line 10, 11, or 12.) Use cash method of accounting.

Calendar year (or fiscal year beginning in) P {a) 2006 (b) 2005 {c) 2004

(d) 2003 (e) Total

15 Gifts, grants, and contributions received. (Do

not include unusual grants. See line 28.)

16 Membership fees received

17 Gross receipts from admissions, merchandise
sold or services performed, or furnishing of
facilities in any activity that is related to the
organization's charitable, etc., purpose

Gross income from interest, dividends,
amounts received from payments on securities
loans (section 512(a)(5)), rents, royalties,
income from similar sources, and unrelated
business taxable income (less section 511
taxes) from businesses acquired by the
organization after June 30, 1975

18

19 Net income from unrelated business

activities not included in line 18

Tax revenues levied for the organization's
benefit and either paid to it or expended on

20

The value of services or facilities furnished to
the organization by a governmental unit
without charge. Do not inciude the value of
services or facilities generally fumnished to the
_public without charge

21

22 Other income. Attach a schedule. Do not
include gain or (loss) from

sale of capital assets

23

Total of lines 15 through 22

24 Line 23 minus line 17

25 Enter 1% of line 23

Organizations described on lines 10 or 11:  a Enter 2% of amount in column (e), line 24
b Prepare a list for your records to show the name of and amount contributed by each person (other than a

governmental unit or publicly supported organization) whose total gifts for 2003 through 2006 exceeded the

amount shown in line 26a. Do not file this list with your return. Enter the total of all these excess amounts
¢ Total support for section 509(a)(1) test: Enter line 24, column (e)
d Add: Amounts from column (e) for lines: 18

22

e Public support (line 26¢ minus line 26d total)

26

26a

26b
26¢ i

26d
26e
26f

4

%

27  Organizations described on line 12:

Do not file this list with your return. Enter the sum of such amounts for each year:
(2006) (2005) (2004)

a For amounts included in lines 15, 16, and 17 that were received from a "disqualified
person,” prepare a list for your records to show the name of, and total amounts received in each year from, each "disqualified person.”

(2003)

b For any amount included in line 17 that was received from each person (other than "disqualified persons”), prepare a list for your records to
show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000.
(Include in the list organizations described in lines 5 through 11b, as well as individuals.) Do not file this list with your return. After computing

the difference between the amount received and the larger amount described in (1) or (2), enter the sum of these differences (the excess

amounts) for each year:
(2006)
¢ Add: Amounts from column (e) for fines:
17
Add: Line 272 total

(2004)
16
21

(2005)

27c
27d
27e

JQ o
...‘
Qo
-
L
(2]
c
B
k]
[=]
a
=)
S
1723
@
2
S
o]
(5,
o
D
L
Y
=
~N
o
pt
@
o0
s
m
3
2
8
K
o
3
<]
c
3
=
g
3
=
@
[
w
(o]
=
=
3
3
~
D)
AL

%
%

279
27h

28

Unusual Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 2003 through 2006,

prepare a list for your records to show, for each year, the name of the contributor, the date and amount of the grant, and a brief

description of the nature of the grant. Do not file this list with your return. Do not include these grants in line 15.

DAA

Schedule A (Form 990 or 990-EZ) 2007
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Schedule A (Form 990 or 990-£2) 2007 UNIVERSITY OF FLORIDA RESEARCH 59-2729133 Page 5

“PartV’ Private School Questionnaire (See page 9 of the instructions.)
(To be completed ONLY by schools that checked the box on line 6 in Part [V)

29  Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, N/ A Yes | No
other governing instrument, or in a resolution of its governingbody? 29
30 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? 30
31  Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during
the period of solicitation for students, or during the registration period if it has no solicitation program, in a way
that makes the policy known to all parts of the general community itserves? 31
If "Yes,"” please describe; if "No,” please explain. (If you need more space, attach a separate statement.)
32  Does the organization maintain the following:
a Records indicating the racial composition of the student body, faculty, and administrative staff? = 32a
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory
baSiS? .................................................................................................................. 32b
¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing
with student admissions, programs, and scholarships? 32¢
d Copies of all material used by the organization or on its behalf to solicit contributions? 32d
if you answered "No" to any of the above, please explain. (If you need more space, attach a separate statement.)
33  Does the organization discriminate by race in any way with respect to:
a Students'rights or privileges? 33a
b Admissions policies? 33b
¢ Employment of faculty or administrative staff? 33c
d Scholarships or other financial assistance? 33d
e Educational policies? 33e
f Use Of faCi"tieS? ........................................................................................................ 33f
g Athletic programs? 33g
h Other eXtracurriCUIar aCﬁVities’? ............................................................................................ 33h
If you answered "Yes" to any of the above, please explain. (If you need more space, attach a separate statement.)
34a Does the organization receive any financial aid or assistance from a governmental agency? 34a
b Has the organization’s right to such aid ever been revoked or suspended? 34b
If you answered "Yes" to either 34a or b, please explain using an attached statement. '
35 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05
of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If "No," attach an explanation . . . i 35

DAA
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Schedule A (Form 990 or 990-£7) 2007 UNIVERSITY OF FLORIDA RESEARCH 59-2729133 Page 6
- Part VI-A Lobbying Expenditures by Electing Public Charities (See page 11 of the instructions.)
(To be completed ONLY by an eligible organization that filed Form 5768) N/A

Check P a I—I if the organization belongs to an affiliated group. Check P b I_I if you checked "a" and "limited control” provisions apply.
Limits on Lobbying Expenditures Afﬁlia[é(aj)group Tobe i';’,,p.eted
totals for all electing
(The term "expenditures” means amounts paid or incurred.) organizations

36 Total lobbying expenditures to influence public opinion (grassroots lobbying) 36
37 Total lobbying expenditures to infiuence a legislative body (direct lobbying) 37
38 Total lobbying expenditures (add lines 36 and37y 38
39 Other exempt purpose expenditures 39
40 Total exempt purpose expenditures (add lines 38and39) 40
41 Lobbying nontaxable amount. Enter the amount from the foliowing table- -

If the amount on line 40 is- The lobbying nontaxable amount is-

Not over $500000 20% of the amounton lined40

Over $500,000 but not over $1,000,000 ... . ... $100,000 plus 15% of the excess over $500,000

Over $1,000,000 but not over $1,500,000 . ... .. $175,000 plus 10% of the excess over $1,000,000 41

Over $1,500,000 but not over $17,000,000 .. ... $225,000 plus 5% of the excess over $1,500,000 E

Over §17,000000 .. $1.000000
42 Grassroots nontaxable amount (enter 25% of line4t) 42
43 Subtract line 42 from line 36. Enter -0- if line 42 is more thanline36 43
44 Subtract line 41 from line 38. Enter -0- if line 41 is more than line38 44

Caution: If there is an amount on either line 43 or line 44, you must file Form 4720.

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the instructions for lines 45 through 50 on page 13 of the instructions.)
Lobbying Expenditures During 4-Year Averaging Period
Calendar year (or (a) (b) (c) (d) (e)
fiscal year beginning in) P 2007 2006 2005 2004 Total

45 Lobbying nontaxable amount . ... ...
46 Lobbying ceiling amount (150% of
linedd(e)) . ... ... . ... .. ...

47 Total lobbying expenditures .. ... .. ..

48 Grassroots nontaxable amount . .. .
49 Grassroots ceiling amount (150% of
ined8(e)) ........................

50 Grassroots lobbying expenditures . . ..

~Part-VI-B Lobbying Activity by Nonelecting Public Charities

(For reporting only by organizations that did not complete Part VI-A) (See page 14 of the instructions.) N/A

During the year, did the organization attempt to influence national, state or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum, through the use of:

a Volunteers

Yes | No Amount

TEQ - 0o 00 O
)
c
g
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=
@
3
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=
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Total lobbying expenditures (Add fines ¢ throughhl)
If "Yes" to any of the above, also attach a statement giving a detailed description of the lobbying activities.

Schedule A (Form 990 or 990-EZ) 2007
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Schedule A (Form 990 or 990-E2) 2007  UNIVERSITY OF FLORIDA RESEARCH 59-2729133 Page 7
- Part VIi information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 14 of the instructions.)
51 Did the reporting organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to politica! organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of: Yes

) Cash S1a(i)
(i) Oterassets a(ii)

b  Other transactions:

(i) Sales or exchanges of assets with a noncharitable exempt organizaton b(i)

b b L I L 2

(ii) Purchases of assets from a noncharitable exempt organizaton b(ii)
(iii) Rental of facilities, equipment, or otherassets b(iii)
(iv) Reimbursementarrangements b(iv)
(v) Loansorloanguarantees . b(v)
(vi) Performance of services or membership or fundraising solicitatons b(vi)
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees c
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization. If the organization received less than fair market value in any
transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received:
1G] (b) (c) (d)
Line no. Amount involved Name of noncharitable exempt organization Description of transfers, transactions, and sharing arrangements
N/A
52a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 > [ ] ves X no
b If "Yes," complete the following schedule:
(a) (b) (c)
Name of organization Type of organization Description of relationship
N/A

Schedule A (Form 990 or 990-EZ) 2007
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Schedule B . OMB No. 1545-0047
(Form 990, 990-EZ, Schedule of Contributors

or 990-PF) Supplementary Information for 2 0 0 7
Department of the Treasury line 1 of Form 990, 990-EZ, and 990-PF (see instructions)

Internal Revenue Service

Name of organization Employer identification number

UNIVERSITY OF FLORIDA RESEARCH
FOUNDATION, INC.

Organization type (check one):

59-2729133

Filers of: Section:

Form 990 or 990-EZ @ 501(c} 3 )(enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF D 501(c)(3) exempt private foundation
D 4947(a)X1) nonexempt charitable trust treated as a private foundation

[[] 501(c)3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule—see instructions.)

General Rule—

@ For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. (Complete Parts | and 11.)

Special Rules—

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations
under sections 509(a)(1)/170(bX 1)}(A)Xvi), and received from any one contributor, during the year, a contribution of the
greater of $5,000 or 2% of the amount on line 1 of these forms. (Complete Parts | and 11.)

D For a section 501(c)7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals. (Complete Parts |, I, and Ii.)

[:l For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not aggregate to more than $1,000. (if this box is checked, enter here the total contributions that were received during
the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the Parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more

during the YEar)

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form
990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2007)

for Form 990, Form 990-EZ, and Form 990-PF.

DAA
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Page 1 of 1 ofpart!

Schedule B (Form 990, 990-EZ, or 990-PF) (2007)

Name of organization

UNIVERSITY OF FLORIDA RESEARCH

Employer identification number

59-2729133

Part | Contributors (See Specific Instructions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)
Type of contribution

—

$ 40,000

Person

Payroll

Noncash
(Complete Part 1l if there is
a noncash contribution.)

(a)

(b)

Name, address, and ZiP + 4

(c)
Aggregate contributions

(d)
Type of contribution

No.

Person

Payroll

Noncash
(Complete Part !l if there is
a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part li if there is
a noncash contribution.)

(a

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

No.

Person

Payroll

Noncash
(Complete Part Il if there is
a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il if there is
a noncash contribution.)

(a)

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

No.

Person

Payroll

Noncash
(Complete Part Il if there is
a noncash contribution.)

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2007)
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Forms Other Notes and Loans Receivable

990/ 990-PF

For calendar year 2007, or tax year beginning

7/01/07 |, and ending

6/30/08

2007

Name

UNIVERSITY OF FLORIDA RESEARCH
FOUNDATION, INC.

Employer ldentification Number

59-2729133

FORM 990, PART IV, LINE 51A - ADDITIONAL INFORMATION

Name of borrower

Relationship to disqualified person

() NOTES RECEIVABLE

(2)

(3)

{4)

{5)

(6)

)

(8)

9

(10)

Original amount Maturity
borrowed Date of loan date

Repayment terms

Interest
rate

)

(2)

(3)

(4)

(5)

(6)

)

(8)

9

(10)

Security provided by borrower

Purpose of loan

)

(2)

(3)

(4)

(5)

()]

()

(8)

8

(10)

Consideration furnished by lender

Balance due at
beginning of year

Balance due at
end of year

Fair market value
(990-PF only)

)

758,600

478,194

2)

(3)

“

{5)

(6)

{7)

(8)

9)

(10)

Totals

758,600

478,194
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Fom 990

For calendar year 2007, or tax year beginning

Tax-Exempt Bond Liabilities
7/01/07 | andending 6/30/08

2007 J

Name

UNIVERSITY OF FLORIDA RESEARCH
FOUNDATION, INC.

Employer ldentification Number

59-2729133

FORM 990, PART IV, LINE 64A - ADDITIONAL INFORMATION

Name of lender

Purpose of issue

(1) CAPITAL IMPROVEMENT REVENUE BONDS

CAPITAL IMPROVEMENTS

(2)

3)

(4)

(5)

{6)

(N

(8

(9

(10)

Original amount Form 8038 filed:
Issue date of issue Y/IN Date filed

Date retired

Completion date Unexpended
of project bond proceeds

(1) 8/24/04 35,000,000 Y 7/24/04

8/24/34

5/01/06

(2)

(3)

4)

(5)

{6)

()

8)

(9)

(10)

Third party Maturity
use percent date

Repayment terms

Interest
rate

1) 8/24/34 ANN. PRINCIPAL SEMI INTER. 4.560

2

(3)

4

{5)

(8)

()

(8)

(9)

(10)

Security provided by borrower

Amount outstanding Amount outstanding
at beginning of year at end of year

(1 GENERAL OBLIGATION DEBT

34,200,000 33,400,000

{2}

(3)

“)

(5)

(6)

€8]

(8)

)]

(19)

Totals

34,200,000 33,400,000
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59-2729133 Federal Statements

FYE: 6/30/2008

Form 990 - General Footnote

Description

CERTAIN PRIOR YEAR AMOUNTS WERE CHANGED IN PART IV, BALANCE SHEETS FOR
CONSISTENCY.
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509-2729133 Federal Statements

FYE: 6/30/2008

Statement 2 - Form 990, Line 20 - Other Changes in Net Assets or Fund Balances

Description Amount
LOSSES REPORTED ON RETURN $ -11623898
UNREALIZED LOSSES IN INVESTMENTS
TOTAL $ -11623898

Statement 3 - Form 990, Part I, Line 43 - Other Functional Expenses

Total Program Mgt & Fund-
Description Expenses Service General Raising
EXPENSES 5 $ $ $
INVENTORS' ALLOCATION 15,863,454 15,863,454
INVENTORS' DEPT. ALLOCATION 15,658,528 15,658,528
INVENTORS' COLLEGE ALLOCATION 155,802 155,802
INVENTORS' PROGRAMS ALLOCAT 182,873 182,873
GATORADE ALLOCATION 4,462,688 4,462,688
PATENT & LICENSING COSTS, NET 1,706,749 1,706,749
CONTRACTS AND GRANTS 4,936,950 4,936,950
RESEARCH & DEVELOPMENT AWARDS 9,270,659 9,270,659
TECHNOLOGY LICENSES 2,577,097 2,577,097
ORTHOPEDICS/COM 362,625 362,625
SOFTWARE CONSULTANT 4,110 4,110
ADVERTISING & MARKETING 268 268
COMPUTER SOFTWARE 327 327
BOOKS & SUBSCRIPTIONS 5,568 5,568
MEMBERSHIP DUES 35,865 35,865
BANK CHARGE 375 375
INSURANCE 38,519 38,519
MISCELLANEOUS EXPENSE 1,651 1,651
BONDING COSTS 2,500 2,500
AMORTIZATION EXPENSE 23,551 23,551
COMPUTING OFFICE 75,119 75,119
REIMBURSED EMPLOYEE COSTS 495,502 495,502
TOTAL $55,860,780 $55,177,425 $ 683,355 S

Statement 4 - Form 990, Part lil - Organization's Primary Exempt Purpose

Description

TO ASSIST THE UNIVERSITY OF FLORIDA IN THE FUNDING OF
RESEARCH DEVELOPMENT THROUGH RESEARCH GRANTS AND OTHER
CONTRACTUAL ARRANGEMENTS, AND IN THE COMMERCIALIZATION OF
INTELLECTUAL PROPERTIES, WHICH INCLUDE INVENTIONS,
DISCOVERIES, PROCESSES AND WORK PRODUCTS.

2-4
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59-2729133 Federal Statements

FYE: 6/30/2008

Statement 5 - Form 990, Part IV, Line 54a - Publicly Traded Securities

Beginning End of Basis of
Description of Year Year Valuation
US AND STATE GOVERNMENT $ $
US GOVERNMENT AGENCY SECURITIES- (EV) 16,037,164 8,342,892 MARKET
UFICO-U.S GUARANTEED OBLIGATIONS 9,506 MARKET
CORPORATE STOCK
UFICO-DOMESTIC STOCKS 6,103,558 8,078,488 MARKET
UFICO-INTERNATIONAL STOCKS 6,173,029 3,165,890 MARKET
EQUITY SECURITIES 606,602 MARKET
UFICO-MONEY MARKET FUNDS 2,485,403 1,304,167 MARKET
UFICO-MUTUAL FUNDS 26,663,546 36,490,762 MARKET
CORPORATE BONDS
CORPORATE BONDS AND NOTES 2,539,510 MARKET
UFICO-DOMESTIC BONDS AND NOTES 26,546 MARKET
TOTAL 560,002,210 $58,024,853
Statement 6 - Form 990, Part IV, Line 54b - Other Securities
Beginning End of Basis of
Description of Year Year Valuation
CORPORATE STOCK $ 3
SBA-EXTERNAL INVESTMENT POOL 12,493,464 859,813 MARKET
SPIA-EXTERNAL INVESTMENT POOL 21,883,453 44,147,800 MARKET
UFICO-INVESTMENT AGREEMENTS 30,291,825 24,933,750 MARKET
TOTAL $64,668,742 $69,941,363
Statement 7 - Form 990, Part IV, Line 58 - Other Assets
Beginning End of
Description of Year Year
ACCRUED INTEREST RECEIVABLE $ 281,207 $ 80,797
TOTAL 3 281,207 S 80,797
Statement 8 - Form 990, Part IV, Line 62 - Deferred Revenue
Beginning End of
Description of Year Year
DEFERRED RESTRICTED REVENUES $ 8,475,338 $ 8,599,135
TOTAL $ 8,475,338 $ 8,599,135
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59-2729133 Federal Statements
FYE: 6/30/2008

Statement 9 - Form 990, Part IV, Line 65 - Other Liabilities

Beginning End of

Description of Year Year
AMOUNTS INVESTED ON BEHALF OF OTHERS $ 6,927,380 $ 8,467,902
TOTAL $ 6,927,380 $ 8,467,902
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21045 University of Florida Research 5/11/2009 1:16 PM
59-2729133 Federal Statements

FYE: 6/30/2008

Statement 12 - Form 990, Part Vi, Line 82b - Donated Services

Description Amount
UNIVERSITY OF FLORIDA PROVIDES FACILITIES $
- THE VALUE OF THESE FACILITITES HAS NOT BEEN
DETERMINED
TOTAL $ Y

Statement 13 - Form 990, Part VI - Relationship of Activities

Line No. Description

93A LICENSING FEES INCOME

93B ROYALTIES INCOME

93C CONTRACTS AND GRANT INCOME

93D OTHER REVENUE RELATES TO CONTRACTS

103cC ASSESSMENT FEES RECEIVED FROM RELATED UF COLLEGES
103D MISCELLANEOUS INCOME

12-13
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AMENDED AND RESTATED ARTICLES OF INCORPORATION
OF
UNIVERSITY OF FLORIDA RESEARCH FOUNDATION, INCORPORATED

TO: Department of State
Tallahassee, Florida 32304

The undersigned, as Chairperson of the Board of Directors and Secretary of University of
Florida Research Foundation, Incorporated ("Corporation"), a not-for-profit corporation
organized for scientific and educational purposes under the provisions of Chapter 617, Florida
Statutes, do hereby certify:

That the original Articles of Incorporation for the Corporation were filed with the Florida
Secretary of State on August 11, 1986; and

That an amendment to the Articles of Incorporation was filed with the Florida Secretary of
State on May 7, 1990; and

That on June 13, 2000, the Board of Directors voted to amend and restate in their entirety
the current Articles of Incorporation of the Corporation by a two-thirds vote of its directors as
provided for in the current Articles of Incorporation of the Corporation; and

That no member approval is required to amend and restate in their entirety the current
Articlés of Incorporation of the Corporation; and

That any amendments included in this Restatement have been adopted pursuant to Section

617.1003, Florida Statutes.



NOW, THEREFORE, based on the foregoing, it is resolved that the Articles of

Incorporation are hereby amended and restated in their entirety as follows:

ARTICLEI
Name
The name of this corporation is the University of Florida Research Foundation,
Incorporated.
ARTICLE II
Enabling Law

This corporation is organized pursuant to the Florida Not for Profit Corporation Act.

ARTICLE I
Purposes

Section 1. This corporation is organized and shall be operated exclusively for scientific
and educational purposes and not for pecuniary profit. The corporation shall be operated
exclusively for the benefit of the University of Florida. The purposes of this corporation
include the promotion and encouragement of, and assistance to, the research and training
activities of faculty, staff, and students of the University of Florida through income from
contracts, grants, and other sources, including, but not limited to, income derived from or related
to the development and commercialization of University work products. The corporation shall
provide_ means by which discoveries, inventions, processes, and work products of faculty, staff,
and students of the University may be patented, developed, applied, and utilized in order that the
results of such research shall be made available to the public and that funds be made available
from such discoveries, inventions, processes, and work products for further research at the
University of Florida.

Section 2. All the assets and earnings of the corporation shall be used exclusively for the
exempt purposes set forth above, including the payment of expenses incidental thereto. No part

2



of the net earnings shall inure to the benefit of any individual, and no substantial part of its
activities shall be for the carrying out of a program of propaganda or otherwise attempting to
influence legislation. The corporation shall not carry on any activities not permitted to be carried
on by an organization exempt from federal income taxation under Section 501(c)(3) of the
Internal Revenue Code of 1954 (or corresponding provisions of any subsequent revenue laws) or
by any organization contributions to which are deductible under Section 170(c)(2) of the Internal
Revenue Code of 1954 (or corresponding provisions of any subsequent revenue laws). The
corporation shall have no capital stock, pay no dividends, distribute no part of the income to its
members, directors, or officers, and the private property of the subscribers, members, directors,

and officers shall not be liable for the debts of the corporation.

ARTICLE IV
Powers
This corporation shall have all the powers and authority as are now or may hereafter be

granted to corporations not for profit under the laws of the State of Florida.

ARTICLE V

Membership

Section 1. The membership of this corporation shall consist of persons who are interested
in the scientific and educational purposes of the corporation and who meet such additional
qualifications as may be prescribed in the bylaws of this corporation. Qualified persons shall
become members of the corporation upon approval or acceptance in any manner authorized by
the Board of Directors.

Section 2. The voting and other rights and privileges of members and the provisions for

termination of membership shall be as set forth in the bylaws of this corporation.



ARTICLE VI
Board of Directors

Section 1. The Board of Directors of the corporation shall consist of not less than three
nor more than twelve persons who shall be chosen as provided in the bylaws.

Section 2. The Board of Directors may, pursuant to a resolution adopted by a majority of
the full Board, designate three or more of its members to constitute an Executive Committee,
which, to the extent provided in such resolution, may exercise the powers of the Board.

ARTICLE VII
Officers

Section 1. The officers of this corporation shall be a President, Secretary, Treasurer, and
such other officers as may be provided for in the bylaws.

Section 2. The qualifications of officers, the time and manner of electing or appointing

them, the duties of and the term of office, and the manner of removing officers shall be as set

forth in the bylaws.

ARTICLE VI

~ Address and Registered Agent

The address of this corporation and the registered office of this corporation is 223 Grinter
Hall, Post Office Box 115500, Gainesville, FL 32611-5500, and the name of this corporation's

registered agent at such address is Winfred M. Phillips.

ARTICLE IX
Bylaws
Bylaws will be adopted at the first meeting of the Board of Directors. Such bylaws may be
amended or repealed, in whole or in part, by the directors in the manner provided therein. Any

amendments to the bylaws shall be binding on all members of this corporation.



ARTICLE X

Amendment of Articles

Amendments to these Articles of Incorporation may be proposed by a resolution adopted
by the Board of Directors, and such proposed amendments shall be submitted for review to the
President of the University of Florida. Proposed amendments approved by the President of the

University of Florida may then be adopted by a vote of two-thirds (2/3) of the directors of this

corporation.

ARTICLE XI

Term of Existence

This corporation shall have perpetual existence unless it shall be dissolved pursuant to the

laws of the State of Florida.
ARTICLE XTI
Dissolution

Upon dissolution or winding up of this corporation, all of its assets remaining after the
payment of all costs and expenses of such dissolution shall be disbursed to the University of
Florida Foundation, Incorporated, provided that it is exempt under Section 501(c)(3) of the
Internal Revenue Code of 1954 (or corresponding provisions of any subsequent revenue laws), or
in the event that such organization is not in existence or the University of Florida Foundation,
Incorporated, is not exempt under Section 501(c)(3) of the Internal Revenue Code of 1954 (or
correspanding provisions of any subsequent revenue laws), the remaining assets of the
corporation shall be distributed to such scientific, educational and charitable organizations ruled
exempt by the Internal Revenue Service under Section 501(c)(3) and Section 170(c)(2) of the
Internal Revenue Code of 1954 (or corresponding provisions of any subsequent revenue laws), as

may be selected by the last Board of Directors, and none of the assets will be distributed to any

members, directors, or officers of this corporation.



In WITNESS WHEREOF, the undersigned have made and subscribed to these Amended
[' + ‘1

and Restated Articles of Incorporation for the purposes therein set forth, all as of this % '~ day

of _June
//A A ——

Chalrgergon of Board of Directors Secretary
STATE OF FLORIDA )
)ss

COUNTY OF ALACHUA )

Sworn to and subscribed by J. Bernard Machen, as Chairperson of the Board of Directors,

who personally appeared before me this \or day of Sone , 2008 and who acknowledged
before me that he is a party to the above and foregoing Amended and Restated Articles of
Incorporation, and further acknowledges that these Amended and Restated Articles of

Incorporation to be his act and deed as the signer thereof, and that the facts therein contained are

true.

Personally known K /Produced as Identification

s 7

Notary Public

(Pﬁnteqm :_ r?é%ﬁfg

¥ Expires July 4, 2008

P - Indurence, ine 800-345-7019

My Commission Expires



STATE OF FLORIDA )
)ss
COUNTY OF ALACHUA )

Sworn to and subscribed by Frank P. Ward, as Secretary, who personally appeared before
me this i_ day of \XJM J 2008 and who acknowledged before me that he is a party to
the above and foregoing Amended and Restated Articles of Incorporation, and further
acknowledges that these Amended and Restated Articles of Incorporation to be his act and deed

as the signer thereof, and that the facts therein contained are true.

Personally known ¥ /Produced as Identification

S84 By COMMISSION ¥ DD 747958
o B ind EXPIRES: March 9, 2012
TR po Undarwitts

Commission Number

My Commission Expires

RESIDENT AGENT'S ACCEPTANCE

Having been named to accept service of process for University of Florida Research
Foundation, Incorporated, at the place designated in the foregoing Amended and Restated

Articles 6f Incorporation, I hereby agree to act in such capacity and agree to comply with the

provision of the applicable law relative to keeping Wﬁce for such purpose.
-

/sl Wﬂﬁ%‘?\_

Resident Agent



s
FLORIDA DEPARTMENT OF STATE- .. - SRR
Division of Corporations T e

June 23, 2008

MICHAEL W. FORD, SENIOR UNIVERSITY COUNSEL

UNIVERSITY OF FLORIDA
P.0.BOX 113125
GAINESVILLE, FL 32611-3125

Re: Document Number N16276

The Amended and Restated Articles of Incorporation for UNIVERSITY OF FLORIDA
RESEARCH FOUNDATION, INCORPORATED, a Florida corporation, were filed on
June 20, 2008.

The certification you requested is enclosed.

Should you have any questions concerning this matter, please telephone (850) 245-
6050, the Amendment Filing Section.

Thelma Lewis

Document Specialist Supervisor
Division of Corporations Letter Number: 608A00037907

P.O. BOX 6327 -Tallahassee, Florida 32314
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Bepartment of Htate

| certify the attached is a true and correct copy of the Amended and Restated
Articles of Incorporation, filed on June 20, 2008, for UNIVERSITY OF FLORIDA
RESEARCH FOUNDATION, INCORPORATED, a Florida corporation, as shown
by the records of this office.

The document number of this corporation is N16276.

Given under my hand and the
Great Seal of the State of Florida
at Tallahassee, the Capitol, this the

Twenty-third day of June, 2008

HRairt 5. Brofon
Secretary of State
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